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Abstract

This study aims to analyze the financial performance of PT Aspiration Life Indonesia Tbk (formerly PT Ace Hardware
Indonesia Tbk ) using the financial ratio analysis method. The research employs a descriptive quantitative approach
with secondary data obtained from the company's 2024 financial statements. The analysis focuses on four main
financial ratio categories: liquidity, solvency, activity, and profitability. The findings indicate that the company
maintains a very strong liquidity position, as reflected by a Current Ratio of 6.81 times and a Quick Ratio of 2.92
times. In terms of solvency, the Debt to Asset Ratio of 20.49% and the Debt to Equity Ratio of 25.78% demonstrate
a sound capital structure and low financial risk. The profitability ratios show effective management efficiency, with
a Gross Profit Margin of 48.73%, Net Profit Margin of 10.30%, Return on Assets of 10.80%, and Return on Equity
of 13.58%. However, the activity ratios indicate a relatively low inventory turnover (1.30 times) and moderate asset
utilization efficiency (Total Asset Turnover of 1.05 times). Overall, the company exhibits a stable and promising
financial condition, although improvements in inventory management efficiency are necessary to further optimize
operational performance.

Keywords : Activity, Financial Performance, Liquidity, Profitability, Solvency.

INTRODUCTION

In the environment growing business competitive , ability company For guard stability and performance his
finances become factor crucial for sustainability business . Assessment performance finance No only required by
internal management , but also by various stakeholders interest such as investors, creditors , and regulators who
require accurate and relevant information as base taking decision . One of the common methods used in evaluate
performance finance company is through analysis ratio finance (Yulistina & Silvia, 2021) . Analysis ratio finance
involving evaluation to various aspect condition finance company , including liquidity , solvency , activity , and
profitability . The ratio liquidity reflect ability company in fulfil obligation term short . Next , the ratio solvency show
level dependence company to source funding external . Ratio activity used For measure effectiveness company in
utilise asset its operations , while ratio profitability describe ability company in produce profit from activity business
being run (Junirin & Afendy, 2025)

PT Aspirasi Hidup Indonesia Tbhk , which previously known with the name PT Ace Hardware Indonesia Thk
, is one of the company retail leading in Indonesia which shows adequate development and growth significant in a
number of year lastly . Along with dynamics competition industry increasingly retail strict , company sued For
capable guard performance stable and sustainable finances . Therefore that , is necessary something in -depth
evaluation to performance finance companies , in particular during three year final until 2024 , in order to identify
trend performance , level health finance , as well as potential and prospects companies in the future come . Study
This done with objective For analyze and evaluate performance finances of PT Aspirasi Hidup Indonesia Tbk through
implementation method analysis ratio financial analysis This focused on four group ratio main , namely ratio liquidity
, ratio solvency ratio activity , and ratio profitability . Fourth ratio the used For evaluate ability company in fulfil
obligation term short and long term length , measure level efficiency in management assets , as well as evaluate
ability company in produce profit from activity its operations . With Thus , the results study This expected can give
comprehensive overview about condition finance company during period observation and becoming material
consideration for management and parties related in taking decision strategic .
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LITERATURE REVIEW
Financial Ratios

Ratio finance is one of the technique analysis conducted with compare the financial data listed in report
finance company, namely with share One component number certain with component number others. Calculation
process This aim For produce indicators that can used in evaluate various aspect finance company in a way more
systematic. Ratio finance play a role important as tool measuring For evaluate condition finance as well as
performance company in period certain. Through analysis ratio finance, parties management and stakeholders interest
other can get description about level health financial company, capability company in fulfil its obligations, efficiency
management source power, as well as ability company in produce profit. Therefore that, the result calculation ratio
finance No only used as tool evaluation past performance, but also as base consideration in taking decision strategic
in the future (Fitriana, 2024) in (Nabila et al., 2024)

Financial performance

Financial performance reflect to what extent is the ability company in manage, control, and utilise source
Power his finances For reach objective business that has set in a way efficient and effective. Assessment to
performance finance This become important things Because can show level success company in operate activity
operational and financial strategies . Evaluation performance finance generally done through analysis report finance
, such as balance sheet, report profit loss, and reports cash flow, which then processed use various ratio finance as
tool measure. Good financial performance show condition finance healthy company, ability company in produce
profit in a way sustainable, as well as efficiency in use assets and management cost operational . In addition , the
performance positive finances also reflect stability and sustainability business company, so that can increase trust
from stakeholders interests, both investors, creditors, and party others, against performance and prospects companies
in the future (Sembiring et al., 2021)

FRAMEWORK
Based on results discussion in part introduction and review library , can formulated A framework thinking
theoretical explanation channel logical study this. Framework the functioning For describe connection between

variables studied as well as show how each ratio finance play a role in evaluate performance finances of PT Aspirasi
Hidup Indonesia Tbk during period observation .
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Study This use approach quantitative descriptive purposeful For give description in a way objective and
systematic about performance finances of PT Aspirasi Hidup Indonesia Tbk through analysis ratio finance . The data
used in study This is secondary data obtained from report finance consolidation of PT Aspirasi Hidup Indonesia Thk
during period research , namely 2024. Analysis ratio finance done with apply various formula common and general
finances used in analysis report finance For evaluate condition finance company . Next , the results calculation ratio
finance the compiled , processed and analyzed in a way descriptive with objective For identify patterns , trends , and
change performance finance company from One period to period next . Analysis This expected can give greater
understanding deep about condition finance company based on available historical data ( Destiani & Hendriyani ,
2021) in (Nabila et al., 2024) Study This No using statistical tests inferential Because focus main study is For describe
condition finance current company in a way factual based on existing data , no For test hypothesis and do
generalization to larger population wide .

RESULTS AND DISCUSSION
Ratio Liquidity

According to Kasmir (2014:130), the ratio liquidity is indicators used For evaluate level ability company in
fulfil obligation term in short. Temporary That , Mamduh M. Hanafi and Halim (2014:37) stated that ratio liquidity
describe ability liquidity term short company with compare amount assets fluent to obligation smoothly owned .
Apart from that , Hery (2016:149) explains that ratio liquidity also functions as tool measuring For know to what
extent the company capable pay off obligation or long-term debt short that soon due date.

Aset Lancar __ 5.949.615.860.570
Utang Lancar 873.386.308.689

Current Ratio= =6,8121 = 681,21%

Current Ratio describes ability company in fulfil obligation term short with utilise asset the current that it has
. Based on results analysis , PT Aspirasi Hidup Indonesia Tbk own The Current Ratio value is 6.81 times. This means
that for every Rp. 1 of liabilities fluent supported by Rp6.81 assets smooth . Ratio value This is classified as very
high and shows that company is at in condition excellent liquidity . The high Current Ratio value indicates that
company own asset far fluent exceed obligation term in short , so that level risk inability in pay off long-term debt
short relatively low . Although Thus , the Current Ratio is too height can also be reflect not enough optimally
management asset smooth , like existence excess funds that are not utilized in a way efficient in cash or supply .

Aset Lancar—Persediaan __ 5.949.615.860.570.—3.396.280.224.516

Quick Ratio=
Utang Lancar 873.386.308.689

= 2,9234 = 292,34%

Based on results calculation , company's Quick Ratio value recorded by 2.92 times or equivalent with
292.34%. This is show that every Rp1l obligation term short supported by Rp2.92 assets the most liquid , namely
cash, cash equivalents and receivables . Ratio value the reflect condition liquidity very strong company although
without enter element stock . With level liquidity like this company own excellent ability in fulfil obligation term
short in a way fast , so that show effective cash management as well as level risk relative liquidity low .

Ratio Solvency

Ratio solvency is indicators used For measure ability company in fulfil all over his obligations , both
obligation term short and term long . Assessment solvency done with review amount asset or wealth owned company
, which can functioning as guarantee if company face condition liquidation or termination operational (Reysa et al.,
2022)

__ Total Utang _ 1.679.077.942.666

DAR = = 0.2049 =20.49%
Total Aset  8.191.411.810.234

Based on results analysis , the company's Debt to Asset Ratio (DAR) value recorded of 0.2049 or equivalent
with 20.49%. This is show that amounting to 20.49% of total assets company financed by debt, while part big other
originate from own capital . The relative DAR value low indicates that company own structure healthy capitalization
, level risk low finances , as well as dependence to minimal debt financing . Conditions the give profit for company
Because burden higher interest obligations small and giving flexibility more finances big in operate activity
operational and development business .
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Total Utang_ 1.679.077.942.666

DER = -
Ekuitas  6.512.333.867.568

0.2578 =25.78%

Based on results calculation , the value of the company's Debt to Equity Ratio (DER) recorded of 0.2578 or
equivalent with 25.78%. This is show that every Rp1 of own capital used For guarantees a debt of Rp0.2578. The
ratio value This classified as low , which indicates that company more depend on funding from own capital compared
to with debt in operate activity operational structure . such capitalization reflect condition finance relatively small
company stable and safe , good for party creditors and investors.

Ratio Profitability

Ratio profitability is indicators used For measure ability company in produce profit from income earned ,
whether sourced from activity sales , utilization assets , as well as use equity , based on sizes certain . Analysis ratio
profitability can done on one company and intercompany in period time certain For know trend improvement or
decline profit , as well as identify factors that influence level profitability company (Adolph, 2016)

Laba Kotor 4.182.798.787.702
GPM =— —= =
Penjualan Bersih 8.582.510.248.665

0.4873 =48.73%

Based on results calculation , the company's Gross Profit Margin (GPM) value recorded by 48.73%. This is
show that from for every Rp. 100 of sales generated , the company capable get profit dirty amounting to Rp. 48.73.
The height GPM value indicates that company own level good efficiency in control cost production or price main
sales , as well as reflect ability company in set price competitive selling and have Power strong competition in the
market.

Laba Bersih Setelah Pajak 884.715.551.552
NPM = =

Penjualan Bersih 8.582.510.248.665

=0.1030 =10.30%

Based on results analysis , the company's Net Profit Margin (NPM) value recorded by 10.30%. This is show
that from for every Rp. 100 of sales earned , the company capable produce profit clean amounting to Rp10.30. The
NPM value reflect that company Enough efficient in manage all over component cost operational and non-operational
, so that still capable produce level profit good clean from activity its sales .

Laba Bersih Setelah Pajak 884.715.551.552
= 22 X 100%= ———222"222— () 1080 = 10.80%
Total Assets 8191.411.810.234

ROA =

Based on results calculation , the company's Return on Assets (ROA) value recorded by 10.80%. This is show
that for every Rpl of assets owned company capable produce profit clean amounting to Rp0.108. The ROA value
reflect that company own level sufficient effectiveness Good in utilise all over assets he owns For produce benefits .
The more tall ROA value shows that company capable manage asset in a way efficient in support activity operational
, so that assets owned No only functioning as source power , but also as producer optimal profit .

Laba Bersih Setelah Pajak 884.715.551.552
== = x100% = =0.1358 = 13.58%
Ekuitas Pemegang Saham 6.512.333.867.568

ROE

Based on results analysis , the company's Return on Equity (ROE) value recorded by 13.58%. This is show
that for every Rp1 of invested capital capable produce profit clean amounting to Rp0.1358. The relative ROE value
tall the indicates that company own good ability in manage own capital For produce benefits . Conditions This reflect
level effectiveness management in utilise equity holder shares , so that company capable give level attractive returns
for investors as well increase trust holder share to performance finance company .

Ratio Activity

According to Hery (2015b) in (Sembiring et al., 2021) ratio activity is indicators used For evaluate level
effectiveness company in utilise assets it owns , including in measure efficiency use source available power . Ratio
activities also reflect ability company in manage assets , in particular in convert asset non-cash into cash. Analysis to
ratio activity important carried out by various type companies to evaluate level efficiency and effectiveness company

in utilise assets owned For support activity operational .
Harga Pokok Penjualan _ 4.399.711.460.963

Persediaan  3.033.491.152.561

Inventory Turn Over = 1.30
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Based on results calculation , company inventory turnover value recorded by 1.30 times. This is show that
inventory owned company experience rotation about 1.30 times in One period One year . Turnover value supply the
classified as relatively low , which indicates that supply move with slow speed . Condition This can due to the height
level stored inventory or suboptimal sales volume . Turnover slow inventory potential cause cost more storage big as
well as risk decline quality inventory , so that company need increase efficiency in management supplies in order to
be able to support performance operational in a way more optimal.

Penjualan Bersih__ 8.582.510.248.665
Total Assets 8.191.411.810.234

Asset Turn Over Assets Turn Over = 1.05

Based on results analysis , the company's Total Asset Turnover (TATO) value recorded by 1.05 times. This is
show that for every Rp1 of assets owned company capable produce sale amounting to Rp1.05. The value of the TATO
indicates that company has utilise assets he owns with Enough effective in support activity operational For produce
income . Increasingly tall mark ratio This show the more Good ability company in manage his assets For increase
sales , so that reflect efficiency use relative assets Good in support performance finance company .

CONCLUSION

Based on results analysis ratio finance towards PT Aspirasi Hidup Indonesia Thk in 2024, can concluded that
condition finance company is at in condition stable and healthy. Ratio liquidity show level ability very good company
in fulfil obligation term in short , reflected from mark High Current Ratio and Quick Ratio . solvency show structure
strong capitalization with level dependence against low debt , indicating risk finance company classified as small .
From the side profitability, company capable maintain efficiency operational and productive adequate profit , visible
from mark Gross Profit Margin, Net Profit Margin, Return on Assets, and Return on Equity which show performance
finance positive. However Thus , the results analysis to ratio activity indicates that level rotation supply Still classified
as low, so that company need increase efficiency in management stock so as not to cause cost high storage. In a way
overall , results study This show that PT Aspirasi Hidup Indonesia Thk own condition solid finances, with ability
good liquidity, solvency, and profitability. For guard sustainability performance future finances, companies
recommended For optimize management asset smooth and improve effectiveness operational to encourage growth
and power competitiveness in the industry increasingly retail competitive .
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